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Derby City Disclosures
IIA Louisville Chapter
MONTHLY MEETING

Date:         March 13, 2001

Time:
    12:00 noon, Registration at 11:30

Location:   Kunz's
Menu:      Parmesan Encrusted Salmon Filet

Hot Brown

Grilled Chicken Sandwich


Speaker:    Carl Balderson           

Topic:        Enterprise Risk Management 

Cost:  
    $20 

CPE:          1 Hour

The IIA's Competency Framework says that we should "....develop organizational understandings about risk and control." 

Per revised definition, Internal Auditing should improve the effectiveness of risk management, control, and governance processes." 

Enterprise Risk Management is the technique that will allow us to do both. and also a better understanding of our businesses and more risk-focused audit plans. 

RSVP:  


Call Carrie Ramsey, 627-4738 by March 9, 2001.  (Voice mail is available 24 hours) Fax #:  627-2550 or e-mail at carrie.ramsey@lgeenergy.com

PRESIDENT’S MESSAGE

Dear Members,

I am pleased to report another outstanding turnout at our last meeting at the Seelbach Hilton.  Feedback indicates that members enjoyed both the speaker and the change of venue for that meeting.  I was disappointed that I had to be out of town on business, missing it.  The February ACL Seminar was also a great success with attendance at capacity.  Thank you to Don Whitehouse for organizing this successful seminar.   

Our next meeting features our very own Treasurer, Carl Balderson speaking with us on Enterprise Risk Management, which I’m sure will be a relevant and valuable topic for us all !  I hope you will join us at Kunz’s for his presentation.   I look forward to seeing you all on March 13 !

Regards,

Kelly Hopper,

President

 

March Speaker:  

Carl Balderson

CPA, CIA, CFE

1969 Graduate of Virginia Tech - BS in Accounting and Virginia Tech Alumni Association, Kentuckiana Chapter Treasurer

A member of the AICPA, Certified Public Accountant in Virginia (1972) and Kentucky (1985) with fourteen years experience in public practice with Deloitte Haskins + Sells.

Certified Internal Auditor (1988) with eighteen years experience in Internal Auditing

             
Louisville Chapter IIA Treasurer - 1999 to present

 
Louisville IIA Chapter President 1990/1991 &1993/1994

 
International Committee on Quality - 2000/2003)

Certified Fraud Examiner (1990)

Member - Assoc. of Certified Fraud Examiners/Kentucky Chapter Secretary-2000/2001

LG&E Energy Corp., May 1998 to present - Manager, Financial, Contract & Operational Auditing

Kentucky Utilities Company, 1985 to May 1998


Director, Audit Services 7/89 - 5/98


Supervisor, Financial & Contract Audits 9/88 - 7/89


Supervisor, Operational Audits 8/85 - 9/88


Corporate Services Team 1993 & 1994


Fuels Management Team 1995 & 1996


Power Supply Team 1998 & 1998


Ethics Committee 1993 through May 1998

Carolina Power & Light, 1983 - 1984


Supervisor, Financial & Contract Audits

Edison Electric Institute Internal Auditing Committee, 1989 - 1998


Chairman - 1994/1995


Chair, "Let's Talk Auditing" subcommittee 1995 - present

Southeastern Electric Exchange Internal Auditing Committee 1996 - present

Lexington/Bluegrass Chapter of the Alzheimer's Association, Board of Directors, 1992-1998


President, 1995/1996; Treasurer 1993/1994 & 1997/1998; Vice President 1994/1995

Louisville Chapter of the Alzheimer's Association, Board of Directors, 1998-present


Treasurer, Finance Chair & Executive Committee 1999-present

Governor's Task Force on Alzheimer's Disease 1994/1995

Governor's Alzheimer's Disease Advisory Council 1996-1998

Kentucky Annual Conference, United Methodist Church


Council on Finance and Administration 1993-1996


Board of Pensions 1997 - present - Chairman for 2001-2004

IN THE NEWS ….. 

New Standards and Practice Advisories Announced


The IIA has just published the new Standards for the Professional Practice of Internal Auditing (Standards). This is the first major revision of the Standards since they were first issued about a quarter of a century ago. The revision is a part of the process to develop a new Professional Practices Framework.
The revised Standards and guidance are extremely significant to our global profession and all members are encouraged to apply them into their practice of the profession as soon as possible.


The new Standards will become mandatory guidance for all IIA members and CIAs on January 1, 2002, to allow time for the new Standards to be translated into multiple languages and for members to adapt their audit plans, policies, and procedures to the new Standards. In the meantime, the Red Book will continue to be in effect; however earlier adoption of the new Standards is encouraged.

 
The IIA Code of Ethics and a copy of the new Standards are available in English at www.theiia.org. Practice Advisories (the equivalent of the nonmandatory guidelines that comprised the bulk of the Red Book) are available in English on the Web site to IIA members only and require a valid IIA membership number and password to be viewed. Planning is under way for CD-ROM and printed versions of these documents to be available for sale later this year to members and nonmembers. Internal Auditor magazine and various IIA newsletters and brochures will include more information about the new Standards throughout 2001. 

November CIA Exam Statistics - Up, Up and Away


The November CIA exam set an all-time record with 22,000 parts taken worldwide - more parts than were taken in the first seven years of testing put together. This represents a 60 percent increase in parts taken compared to the November 1999 exam. The success of the program is attributed to the outstanding growth outside North America.
The exam was conducted in more than 200 sites in more than 60 countries and produced more than 2,100 new CIAs. 

November CIA Exam 

Award Winners


The William S. Smith Award winners for the November 2000 CIA exam are: 


Highest Achievement Award Winner
(Gold Medalist)
Bernhard J. Gellner (Phoenix)


Student Highest Achievement Award Winner
Abby Vidrine McCurry (Baton Rouge, La.) 


Certificate of Excellence Recipients
Lyn Demy (Middletown, R.I.) 
Joseph J. McCusker (Detroit) 
Garry P. Ng (Makati, Philippines)
Andries Cornelius Nortier (Bedfordview, South Africa) 
Garth E. Reed (Salt Lake City)
Certificate of Honor winners are listed at www.theiia.org under Certifications/Awards. 

E-Commerce Seminar Premiers

 
Electronic Commerce: The Auditor's Role and Responsibilities, The IIA's newest seminar, will be held April 23-25 in St. Louis. The course explores audit and control considerations in e-commerce; examines electronic data interchange & electronic commerce with audit risks, controls, and exposure issues; and provides insight into the risks and rewards of the information highway.
A course outline and calendar of offerings are available at www.theiia.org under Training/Seminars.
2001 CCSA/CGAP Testing Begins


Certification in Control Self-Assessment (CCSA) testing resumes February 1-March 31 at Prometric Testing Centers (formerly Sylvan Technology Centers). Upcoming testing periods are June 1-July 31; and October 1-November 30. 
The new Certified Government Auditing Professional™ (CGAP) examination will begin 2001 testing on March 1 at Prometric Testing Centers (formerly Sylvan Technology Centers) in the U.S. and Canada. 
Visit www.theiia.org under Certifications for more information.
Have Seminars, Will Travel


The IIA's seminar caravan will be delivering courses from its core, internal control, and information technology curriculums to the following cities in upcoming months:
Dallas    March 5 - 9

Orlando    March 19-23

Atlanta    April 2 - 6

Louisville   April 9 - 13

 (See further information in Newsletter on Louisville Seminars)  

OFFICERS

President

Kelly Hopper

(502)874-2866

Tricon

Kelly.Hopper@Tricon-yum.com

Treasurer

Carl Balderson                                            (502)627-2366

LG&E Energy Corp.

Carl.balderson@lgeenergy.com
Secretary

Michele Welscher                                      (502) 581-7829

National City

Welscher@sprynet.com

GOVERNORS

Dr. Betty Brown

University of Louisville

Betty.Brown@louisville.edu

Lynn Cochran

Stock Yards Bank

Lynn.cochran@syb.com
Dave Heilman

LG&E Energy Corp.

Dave.heilman@lgeenergy.com
Tim Jamison

LG&E Energy Corp.

Tim.jamison@lgeenergy.com
Kay Combs

Humana

Kcomb2@humana.com
Carol Orwin

Aegon

Corwin@aegonusa.com
James Rose

Humana Inc.

Jrose1@Humana.com
Bruce Edwards

University of Louisville

Bruce@BruceEdwards.com  

Jerald Miles

(502) 574-3256

City of Louisville

Jmiles@louky.org
Don Whitehouse

(502) 569-3647

Louisville Water Company

Dwhitehouse@LWCKY.com

AUDITFORCE

………………..
Providing a progressive blend of operating and consulting solutions to internal audit, financial, and tax departments nationwide.

As a high quality and affordable alternative to Big Five firms for a range of quality services, AuditForce is rapidly becoming the leader in providing Internal Audit solutions to our growing client base. Our team of seasoned professionals partner with Internal Audit departments to assist in addressing routine and complex IT Audit issues, financial and operational audit challenges, compliance projects, fraud investigations, and special projects requiring unique skill sets. We also provide audit personnel to assist the internal audit department with staffing challenges, and assist you in meeting your annual audit plans. Other services offered by AuditForce include Enterprise Systems Services, Accounting, and Tax Accounting.

For more information about AuditForce services, please visit our AuditForce.com web site, or call us at 513-421-2100 and ask for either Tim Kelly or Jacqueline Bauereis. You can also write us at AuditForce, 312 Walnut St., Suite 1020, Cincinnati, Ohio 45202.


IIALOU.ORG

Look for us on the World Wide Web.  Bruce Edwards is currently developing the chapter website.  Look for information on meetings / seminars, membership information, links to other websites, and much more.

Suggestions for information to be included in the website can be sent to the webmaster. 

Bruce@BruceEdwards.com 
NEWSLETTER 

VIA E-MAIL

Would you prefer to receive the newsletter via e-mail?  If so send the following information to me at 

WELSCHER@SPRYNET.COM

Name

Organization

Email address

Phone number 

(in case of problems)


CALENDAR OF EVENTS

IIA 2000 – 2001 Meeting Schedule

Mark the following dates on your calendar for the monthly meeting of the Louisville Chapter of IIA.  (Speaker and topic listed ):

March 13, 2001

Carl Balderson

Enterprise Risk Management (1 CPE)

April 17, 2001

Don Whitehouse

Louisville Water Company

(1 CPE)

May 8, 2001

Star of Louisville Cruise

Networking (1 CPE)



IIA National Events

MARCH 2001 

1-31 Certified Government Auditing Professional (CGAP) Exam Testing Period
5-9 Dallas Seminars
12-15 New! Government Auditor Seminars, Baltimore, MD
19-23 Orlando Seminars
19-23 SAP Technical Audit Seminar, San Francisco
26-28 General Audit Management Conference, San Francisco
31 May 2001 Certified Internal Auditor® (CIA®) Exam Registration/Application Deadline
31 CCSA and CGAP Exam Testing Periods End 

APRIL 2001 

2-6 Atlanta Seminars
9-13 Louisville, KY, Seminars    (see Further details)

22-26 Vision University, Houston
23-27 St. Louis, MO, Seminars
23-25 Industry Audit Series: Gaming Conference, New Orleans
IIA NATIONAL SEMINARS

Course outlines and registration information available on the National Website www.theiia.org
Auditing Automated Applications: The Basics    April 9-13, 2001
Seminar duration 4.5 Days. 32 CPD Hours Available. $995.00 members $1,095.00 nonmembers 

YOUR OPPORTUNITY TO... 

· Learn about controls necessary to ensure an adequately secured application. 

· Review the computer technology in use in typical audit shops. 

· Understand computer-aided auditing techniques that make the auditor's job easier. 

· Learn how applications are being acquired today and issues related to each method. 

· Gain knowledge about the various risks typically encountered by an application in today's environment. 

CALLING ALL... 

· Auditors just entering the information technology (IT) arena 

· Auditors in departments moving toward integrated auditing 

· Financial/operational auditors performing functional audits involving automated applications 

CSA Facilitation Techniques for Auditors     April 9-13, 2001

Seminar duration 2.5 Days. 18 CPD Hours Available. $755.00 members $855.00 nonmembers 
YOUR OPPORTUNITY TO... 

· Understand the important role Control Self-Assessment (CSA) workshops play in the CSA process. 

· Identify the key skills necessary for a successful CSA facilitator. 

· Recognize behavior that can disrupt a CSA workshop. 

· Grasp the power of the group decision process. 

· Practice conducting a CSA workshop and gain feedback from peers and instructors. 

· Learn to evaluate, review, and report results after the workshop. 

CALLING ALL... 

· Auditors who have completed Introduction to Control Self-Assessment or have a solid understanding of CSA concepts 

· CCSA candidates wishing to satisfy the facilitation requirement 

Participants are required to participate in presentations and practice CSA workshop facilitation techniques during this seminar. This course satisfies the facilitation requirement for Certification in Control Self-Assessment (CCSA). 

Operational Auditing April 9-11, 2001

Seminar duration 4.5 Days. 32 CPD Hours Available. $995.00 members $1,095.00 nonmembers 

PRIVATE
YOUR OPPORTUNITY TO... 

· Position the audit to focus on management goals, initiatives, and strategic thrusts. 

· Employ a consultative approach to solve problems and encourage needed change in the areas under audit. 

· Learn to employ three operational auditing approaches. 

· Design control systems to manage key business risks. 

· Develop criteria to evaluate operational efficiency, effectiveness, and economy. 

CALLING ALL... 

· Auditors entering the operational environment or making the transition from financial/compliance auditing to operational auditing 

· Operations managers 

Case studies are used throughout the course to challenge participants and reinforce concepts. 

Tools and Techniques for the Beginning Auditor     April 9-13, 

Seminar duration 4.5 Days. 32 CPD Hours Available. $995.00 members $1,095.00 nonmembers
PRIVATE
YOUR OPPORTUNITY TO... 

· Conduct an audit from beginning to end. 

· Learn to identify, evaluate, and document internal controls. 

· Use the preliminary survey to determine how and what to audit. 

· Discover the best techniques for gathering audit evidence and preparing workpapers. 

· Enhance interpersonal and team-building skills throughout the audit. 

CALLING ALL... 

· Auditors with less than six months of audit experience 

· Nonauditors with responsibility for developing and monitoring internal control 


Introductory ACL for Windows

Seminar duration 3 Days. 25 CPD Hours Available. $1,195.00 members $1,295.00 nonmembers Price notes:
IIA group discounts do not apply to this offering..

PRIVATE
YOUR OPPORTUNITY TO... 

· Learn ACL for Windows in an interactive, hands-on learning environment. 

· Explore key ACL data analysis concepts, fundamentals, and functionality. 

· Use examples that illustrate the software's abilities to add value to audits. 

· Cover accessing, understanding, and manipulating data and reporting results. 

· Train with an ACL Training & Consulting instructor using certified ACL Training Materials. 

CALLING ALL... 

· Financial and operational auditors from new to intermediate level users 

· Information Systems auditors and audit management 

· Prospective ACL users 


COURSE OUTLINE



Laying the Groundwork 

· Data audit and analysis techniques 

· Understanding data types and structures 

· Requesting your data 

The ACL for Windows Environment 

· Working with ACL documents 

· Navigating within ACL 

· Creating and managing views 

· Building expressions 

Accessing Your Data 

· Data paths and downloading 

· Defining data files 

· ODBC 

· Printer spool files 

Understanding Your Data 

· Verify, Count, Total, and Statistics commands 

· Sequence, Stratify, Classify, and Age commands 

· Graphing and reporting 

Identifying Exceptions and Anomalies 

· Filtering records 

· Performing word substitutions 

· Using true/false computed fields 

· Performing mathematical calculations 

Manipulating Your Data 

· Extract, Export, Sort, Index, and Summarize commands 

· Working with functions 

Working with Multiple Files 




























VISIT US AT IIALOU.ORG
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