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Our thoughts and prayers go out to all the victims and those that have lost  loved ones during the tragedy of September 11th .  For every person that was lost, heaven gained another angel.  


“The ultimate measure of a man is not where he stands in moments of comfort and convenience, but where he stands at times of challenge and controversy."
-- Martin Luther King Jr.

MONTHLY MEETING

Date:           November 13, 2001

Time:          12:00 noon

                    11:30 Registration

Location:

                    Kunz’s

                    107 S 4th Street

                    Louisville, KY

                    (parking validated) 

Speaker:     Professor Paul Coomes

     University of Louisville

Topic:         The New Louisville Regional

                     Economy: Things We Learned

                     Over the Last Ten Years

Cost:           $20.00

CPE:            1 hour
Menu:         Grilled BBQ Salmon Filet 

                   Shrimp & Chicken Stir-Fry 

                   Charbroiled Chicken Caesar

RSVP:     By November 9, 2001

Carrie Ramsey

Office:  627- 4738

(voice mail is available 24 hrs)

fax #: 627-2550

email: carrie.ramsey@lgeenergy.com
PRESIDENT’S MESSAGE

Dear Members, 

We had a good turnout at our October meeting, and I am looking forward to our November 13 meeting at Kunz's. Professor Paul Coomes from the University of Louisville will be speaking to our group on "The New Louisville Regional Economy: Things We Learned Over the Last Ten Years". Please mark your calendars for what I'm sure will be another successful luncheon. 
The Tri-State Chapter of the IIA presents: Solving the Mystery of Internal Audit & Information Security November 7, 2001 at the St. Mary's Hospital Riverside Campus Auditorium Evansville, IN. POC: If you have questions regarding the seminar, please contact Michael Klueh at 812-485-6500 or via email mklueh@stmarys.org <mailto:mklueh@stmarys.org> 
In the October issue of Internal Auditor, the cover story is all about retention. There are three stories relating to the cover. One discusses turnover. Your chapter has a goal of helping organizations in this area by working to enhance the image of internal auditing as a career. This is accomplished by visiting colleges to demonstrate to students the benefits of a career in internal auditing. I want to thank our board member, Don Whitehouse, for spearheading this effort as chairperson of the Academic Relations Committee. They are doing a great job serving the profession in this capacity. 
Please join me in behalf of the Louisville Chapter in welcoming 8 new members. Their names are Pamela Barlow, Susan McCurdy, Stephanie Holt, William Mehling, Jeanne Kennedy, Scott Muhlenbeck, Michael Kernen, and Philip Schmidt.
I would like to wish you and your families a very happy and safe holiday season. 
I look forward to seeing you at lunch on November 13 ! 

Chris Lewis, 
President  

IN THE NEWS ….. 

AFFILIATE WEB SITES ABOUND

A number of IIA affiliates have Web sites hosted by or linked to www.theiia.org. These sites feature valuable information including schedules of upcoming local seminars or meetings that you may want to attend during your business travels.
Fifty two of The IIA's North American affiliate Web sites are hosted by The IIA, and there are links to Web sites from Argentina, Australia, Austria, Belgium, Brazil, Calgary, Chile, China, Chinese Taiwan, Czech Republic, Dominican Republic, Edmonton, Finland, France, Germany, Hong Kong, Israel, Italy, Jamaica, Japan, Latvia, Luxembourg, Malaysia, Maritime (Canada), Montreal, Netherlands, Newfoundland & Labrador, Nicaragua, Norway, Ottawa, Peru, Poland, Quebec City, Saskatchewan, Singapore, South Africa, Spain, Sweden, Switzerland, Thailand, Toronto, Turkey, and Vancouver.
When you have a moment, visit the IIA Affiliates section of www.theiia.org to learn what IIA affiliates have to offer.

NEW STANDARDS

New Standards for the Professional Practice of Internal Auditing (Attribute Standards, Performance Standards, and Implementation Standards for Assurance Engagements) were issued in January 2001, and will become mandatory in January 2002.
The exposure-draft period recently ended for new Implementation Standards for Consulting Engagements, and The IIA is hoping to have the new Consulting Standards later this year.
The Spanish translation of the Standards, Normas para el Ejercicio Profesional de la Auditoría Interna, is now available online. Visit www.theiia.org under Guidance and Standards to access it.
For a list of current and forthcoming Standards and Practice Advisories, visit www.theiia.org in the Guidance section.

     

VISION UNIVERSITY

Since its inception in January 1998, Vision University has become a globally recognized executive development program for preparing audit leaders for building and leading world-class audit teams. Chief audit executives and senior level managers from the Bahamas, Barbados, Canada, Cayman Islands, England, Hong Kong, Iceland, India, Indonesia, Mexico, New Zealand, Nigeria, Pakistan, Saudi Arabia, Switzerland, United Arab Emirates, and the U.S.A. have participated in this five-day seminar. 
Vision University empowers attendees to:

· Seize audit's proactive leadership role in the organization. 
· Expand your role with the new directions of the profession. 
· Identify and discuss key issues and concerns facing today's CAEs. 
· Align your goals with the goals of the other key players in your organization. 
· Determine strategies for addressing risk management, audit consulting, and assurance. 
· Learn best practices firsthand from those who live it and love it! 
· Shift the focus from controls to risk, from procedure to process, from reporting to partnering. 
· Focus efforts on key customer groups internal and external to the audit organization. 
· Make the move as a demand-driven professional providing high-value, results-focused service. 
· Enhance risk consciousness throughout the organization.
Upcoming offerings are:

· November 11-15 in Orlando, Florida, U.S.A., for CAEs who are new to internal audit or who have been away for a number of years. 
· November 11-15 in Orlando, Florida, U.S.A. for senior level managers preparing to become CAEs. 
· April 21-25, 2002, in Asheville, North Carolina, U.S.A. for CAEs who are new to internal audit or who have been away for a number of years.

CAE SERVICES

More than 650 chief audit executives (CAEs) have enrolled in The IIA's CAE Services program since its establishment in 1999. The program provides its members with an exclusive electronic newsletter on critical issues such as risk management, corporate governance and other related internal audit topics, and networking forums.
To learn more, visit the CAE Services area of The IIA's Web site or contact The IIA's Customer Service Center at custserv@theiia.org.
BOOKSTORE MAKES ONLINE ORDERING EASY

A partnership between The IIA and Amazon.com has made it easier than ever before to order IIA books online. Currently, Amazon features 12 of our newest products, and more will be added as they are published. Enter the product title in the search box and read more about: 

· The Auditor's Guide to Internet Resources, 2nd Edition 
· The Auditor's Guide to Internet Resources, 2nd Edition CD-ROM 
· Auditing Accounts Payable for Fraud 
· Process Development Life Cycle: An Audit Survival Guide 
· Auditing Investments 
· Understanding the Mergers and Acquisitions Process 
· An e-Risk Primer 
· Audit Committee Effectiveness - What Works Best, Second Edition 
· Internal Audit Reengineering: Survey, Model, and Best Practices 
· Certified Government Auditing Professional Examination (CGAP) Study Guide 
· www.STOPTHIEF.net: Protecting Your Identity on the Web 
· Enterprise Risk Management: Trends and Emerging Practices
While Amazon.com offers a few of The IIA's products, The IIA Bookstore lists hundreds of educational products featuring the most current information and guidance in the profession. Bookstore topics include audit committees and governance; audit management; audit tools; certification; fraud, ethics, and law; guidance; handbooks; information technology; risk and control; and specialties such as control self-assessment.
Browse our online Bookstore at www.theiia.org.



MORE NEWS…

CPD/CPE Made Easy


    Are you a CIA or other certified professional who has to earn Continuing Professional Development/Education (CPD/CPE) hours in order to maintain your certification?
    Your chapter or institute is a great source to help you keep your designation in good standing. Local seminars, educational luncheons, dinner events, and conferences are designed for busy audit professionals, and most offer easy-to-earn CPD hours.If you need additional CPD/CPE hours, you can turn to IIA Inc.’s Web-based training. The IIA Web site: www.theiia.org now includes these training resources. 


Audit Learning

    Learn at your own pace and earn CPD/CPE at your own place. This site allows you to view four one-hour text-based courses and take periodic tests all for just US$40 per CPD hour. The site currently features: Introduction to Audit Sampling, Attributes Sampling Techniques for Auditors, Probability-proportional-to-size Sampling for Auditors, and Classical Variables Sampling for Auditors. The IIA plans to add 10 more courses over the next few months. 


Online CPD/CPE

    Beginning in May, The IIA will offer a subscription service to approximately 75 audiovisual segments on current topics in the auditing, accounting, business, and financial fields. At least four new 50- minute segments will be added monthly. Participants will be awarded one credit hour after viewing a segment and passing the segment’s test. Subscriptions will be US $95 for members and US $245 for nonmembers.

Report Your CPD/CPE Online

    After you have fulfilled your CPD hours you can report them online. CIAs and IIA members should visit www.theiia.org under Certifications for CPD/CPE reporting instructions, reporting requirements, and a CPD worksheet.

GAIN FLASH SURVEY

In August, the Global Auditing Information Network (GAIN) department hosted a Flash Survey for a GAIN member. A web survey form was developed from questions that the client provided. E-mail invitations were issued to more than 1,000 GAIN clients worldwide. In response to one survey question, "Does your organization have an ethics hotline?", most of the almost 200 respondents reported that their organization does in fact have an active ethics hotline. For complete details of the survey, visit the GAIN website at www.gain2.org and look under the cae2cae survey link.  
A SPECIAL THANK YOU

The staff at IIA headquarters thank you for your support and calm concern during these trying times, and feel fortunate to have so many friends among our members and constituents. Many messages of sympathy and support have poured into IIA headquarters since the September 11 attacks on the United States. Below are just a few of the heartfelt sentiments we have received:

· On behalf of all The IIA members of Ontario's Internal Audit Division, I extend our sympathy to those who have died, and to their families. Canadians everywhere are greatly saddened by the tragedy, which has befallen our American friends and neighbors.

· My family and the internal audit community of Nicaragua pray daily to help find justice. 

· Please accept our deepest sympathy for the victims of the horrific terrorist outrage perpetuated yesterday and for their families. Our thoughts here in the United Kingdom are with the American people and our IIA colleagues all over your country.

· I hope everything is fine with all of my North American fellows from The IIA-Mexico. Our prayers today are for the U.S.A. 

· The staff of IIA-Argentina cannot express how much we are sorry for the terrible attack that your country has experienced and the tremendous pain that your people are suffering. Please, feel us close to your heart. We are joining you in your prayers. 

· May God Bless America in her hour of need. (Australia) 

· On behalf of the Members of the American Chamber of Commerce in Egypt, I extend to you our genuine condolences and express our outrage for the atrocious deeds that took place. We want you to know that our deepest sympathy is with you during these trying periods. 

· The entire Gambian nation is mourning for this tragedy of September 11. 


Updating Member Information

To update your member profile information (i.e. address, email address, phone, employer, etc.) log-on to www.theiia.org and go to Member Profile.  Your logon password for theiia.org member page is located on your membership card.  At the member profile page, you can submit your new information for IIA National Headquarters.  Updates to National, will be forwarded to the local chapter monthly.  

If you cannot find your membership card, you can obtain your password by calling IIA  customer service at 1-407-830-7600, Ext. 1.  

IIALOU.ORG

Look for us on the World Wide Web.  Bruce Edwards is currently developing the chapter website.  Look for information on meetings / seminars, membership information, links to other websites, and much more.

Suggestions for information to be included in the website can be sent to the webmaster. Bruce@bruceedwards.com
NEWSLETTER 

VIA E-MAIL

Would you prefer to receive the newsletter via e-mail?   

E-mail Michele Welscher at michelewelscher@hotmail.com
 Make sure to include your:    

Name

Organization

Email address

Phone number 

(in case of problems)


CONTACTS
CLASSIFIEDS

OFFICERS

President

Chris Lewis 

LG&E Energy Corp.

(502) 627-3363

chris.lewis@lgeenergy.com
Vice President

Michele Welscher

(502) 500-8357

michelewelscher@hotmail.com
Treasurer

Carl Balderson                                            (502) 627-2366

LG&E Energy Corp.

Carl.balderson@lgeenergy.com
Secretary

Bob Boyle

Strothman & Company 

(502) 581-7829

rboyle@strothman.com
Webmaster

Bruce Edwards

Bruce@bruceedwards.com 

GOVERNORS

Kelly Hopper 

(502) 874-2866

Tricon

Kelly.Hopper@Tricon-yum.com

Dr. Betty Brown

University of Louisville

Betty.Brown@louisville.edu

Lynn Hillebrand

Stock Yards Bank

Lynn.Hillebrand@syb.com
Dave Heilman

LG&E Energy Corp.

Dave.heilman@lgeenergy.com
James Rose

Humana Inc.

Jrose1@Humana.com
Jerald Miles

(502) 574-3256

City of Louisville

Jmiles@louky.org
Don Whitehouse

(502) 588-3842

Don.whitehouse@cacky.com
Bruce Edwards

Bruce@bruceedwards.com

CHAIRMANSHIPS

Academic Relations

Don Whitehouse

Commonwealth Industries, Inc. 

(502) 588-3942

don.whitehouse@cacky.com
Attendance/Hospitality

Jerald Miles

City Of Louisville

(502) 574-3256

jmiles@louky.org
Government Relations

Phil Bezehertny

Ky Office of the Auditor of Public Accounts

(502) 573-0067

pbezehertny@kyauditor.net
CIA Program

Carl Balderson

LG&E Energy Copr

(502) 627-2366

carl.balderson@lgeenergy.com
Editorial/Newsletter

Michele Welscher

Crowe Chizek and Company

(502) 420-4421

Welscher@sprynet.com
Audit

Betty Brown

University of Louisville

(502) 852-4889

Membership

OPEN 

WE NEED YOUR HELP !

Make our chapter better than ever by volunteering your time.  Contact Chris Lewis at ( 502) 627-3363  for more information. 
 Jefferson Wells

………………..
Providing a progressive blend of operating and consulting solutions to internal audit, financial, and tax departments nationwide.

As a high quality and affordable alternative to Big Five firms for a range of quality services, Jefferson Wells is rapidly becoming the leader in providing Internal Audit solutions to our growing client base. 

Our team of seasoned professionals partner with Internal Audit departments to assist in addressing routine and complex IT Audit issues, financial and operational audit challenges, compliance projects, fraud investigations, and special projects requiring unique skill sets. 

We also provide audit personnel to assist the internal audit department with staffing challenges, and assist you in meeting your annual audit plans. Other services offered by Jefferson Wells include Enterprise Systems Services, Accounting, and Tax Accounting.

For more information about Jefferson Wells services, please visit our Jefferson Wells.com web site, or call us at 513-421-2100 and ask for either Tim Kelly or Jacqueline Bauereis. You can also write us at Jefferson Wells, 312 Walnut St., Suite 1020, Cincinnati, Ohio 45202.



CALENDAR OF EVENTS

IIA 2001 – 2002 Meeting Schedule

Mark the following dates on your calendar for the monthly meeting of the Louisville Chapter of IIA.  (Speaker and topic listed ):
Date 
Speaker
Topic

November 13, 2001
Professor Paul Coomes

University of Louisville


The New Louisville Regional Economy: Things We Learned Over the Last Ten Years



December 11, 2001
Ray Strothman

Strothman & Company


Leadership

January 8, 2001
Rebecca Jackson


To be announced 

February 12, 2002
Kim H. Burse, CPA

President & CEO of the Louisville Develoment Bancorp, Inc. 


Activity of the Bank and the auditing functions relative in the banking industry.

March 12, 2002


Nancy Wong

Department of Commerce, Washington, D.C.


Critical Infrastructure Assurance Organization

April 9, 2002


Dave Richards, CIA

Audit Manager of Internal Audit 

First Energy and Chairman of the Board of the IIA


The New Audit Consultant

May 14 , 2002


Star of Louisville Cruise
Networking

NOVEMBER 2001 IIA National Events
7 –8
IIA Israel Conference, Zichron Yacov, Israel

11 – 15
Vision University for CAEs and senior level managers preparing to become CAEs, Orlando, Florida, United States 

12 – 16
SAP Technical Audit Seminar, Deerfield, Illinois, United States

12 – 16
Security, Auditability, and Control of PeopleSoft Systems Seminar, Columbus, Ohio, United States 

14 – 15
Certified Internal Auditor (CIA) Exam

15
Certification in Control Self-Assessment (CCSA) International Exam

29-30
Midyear Committee Meetings

For more information, log-on to www.theiia.org
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